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TOCETHER with all and singular the rights, mewthers, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, inchuding all huilt-in stoves and tefrigerators, heating, air comlitioning, plumibing and electrical fixtures, wa
to wall carpeting, fences and gates, and any uther equipment of listures now or hereafter attached. connected or fitted in any nuinner
{;1 bcimlz the intention of the paties liereto that all such fixtures and equipient, other than household furniture, be considese a part of

¢ realty,

TO HAVE AND T0 HOLD all and singular the said premises unto the Mortgagee, Its successors and assigns forever,

The Mortgagor sepresents and warsants that said Mortgagor is seized of the ahove described premises in fee simple absolute; that
the above described presrises are free and elear of all liens or other encunbrances; that the Mortgagor is bwfully empowered to con.
vey or eneomber the same; ane that the Mortzagor will forever defend the <aid memibes valo the Mortgagee, its successors and assigns,
from and against the Morigapor and every person whamsoever lawfully claivaing or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Murtgagee for any additional suss which may be advanced herealter, at the option of the
Mortgagee, for the pavment of fawes, or public assessments, hazard insurance Prewitns, sepaits or ather sucl purposes pursiant to the
provisions of this moertgage, and b for any loans or wdvances that nay hereafter he made by the Mortigee to the Mortagor under
the anthority of Sec., 45-55, 1962 Code of Luws of South Caroling, as amended, or similar stattites; and all sums so advanced shall bear
interest at tiw same rate of rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mordgagee, unless otherwise provided in wriling. . ‘

3. That Mortgagor will keep the improvements on the mortgaged preinises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorn and other hazards in a sun not Jess than the balance due herennder at any time awl in a company or
voinpanies acceptable to the Mongagee, and Mortzagor does hereby assign the policy or polivies of insurance o the Maortgagee and
agzrees Wt all such policies shall be held by the Mogteagee should it so reuite and shall juchude loss payable chases in fwor of the
Mortwagzee; aud in the event of luss, Mortgagor will give immediate notice theeeuf o the Mortgagee by eegistered mail; and should the

Mortgtagor at any time fail to Leep saidl premises insured or fail to pay the premitim for such insurance, then the Martsagee may cause *

such improvements to be insured in the name of the Mortgagor and rimburse itsell for the cost of such insurance, with interest as
hereinabove provided, ' :

4. That the Mortragor will keep all improvements upon the mortgaged premises in kood repair, and should Morteagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repaits are neeessary and charge the expenses for sich
sepains to the mostgage debt and collect the same under this mort Kage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance amd maintenanee of insurance upon the life of any person ollizated

under the indebieduess secured herehy in a sum sufficient to pay the mortgage debl, with the Mortgagee as beneficiary, and if the

prEmiums are not otherwise paid, the Mortgagee may pay said premiums ancl any amount so paid shall become a patt of the mortgage
cht. LOTigaLtY

6. That Mortgagor agtecs to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and t exhilit the reccipts thegefor at the offices of the Mortgagee immediately vpon payment, and should the Maort
garor fail to pay sucl taves and assessments when the same shall all due, the Martgagee may, at its option, pay the same aml charge
the amaints so paid to the mottgage debt and collect the same under this moutgage, with interest as above provided,

7. That if this mortwage secures a “construction loan”, the Mortgagor agrees that the principat amonnt of the Indeliedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as constr tan progresses, in accondance with the terms and opmli-
!it}us of a Construction Loan Agrecment which is separately exceuted but is made a part of this mertiage and fncorporuted herein by
reference,

8. That the Mortgagor will not fusther encumber the premises above descrilied, without the prior consent of the Moitgagee, and
shouldd dhie Morteagor so encumlier such preises, the Mortgapee may, at its option, declare the indebtedness hereby secured to be
bimmeddiately due and payable and may institute any proceedings necessary to collect $aid jndebieduess,

0. That should the Mortgagor alienate the morteaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage fndeltedness is not pahl in full, the Mortgagor or his Purchaser shall be redquired to Bile with the Association an
application for an assunption of the mottyage indebteduess, pay the reasonable cost a5 reguited by the Associstion for processing the
assumption, furnish the Association with a copy of the Contract of Salv, Bord for Title, or [D2ed of Conveyance, aml have the interest
rate on the loan halance evisting at the time of tramsfer maiified by increasing the interest rate o the sald luan Lalance to the mari-
mum rate per anonm permittenl to be charged at that time by applicable Sonth Caroling Jaw, ur a lesser intrease in interest rate as may
be determined by the Association, The Association will notify the Mortgaor or his purchaser of the pew interest rate and monthly pay.
ments, aml will maid hitn 2 new passhook, Should the Mostgacor, or bis Purchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declire the fndebtedness heeby secured fo le immediately due and payable and may
Institute any proceedings necessary 1o collect s13id indebtedness,

10. That should the Morteagor fail to make payents of principal and interest as due on the promissory note and the same sh]] be
unpaid for a period of thirty (30) days or if there ‘should be any failire to conply: with and abide by any by-laws of the charter of
the Murteagee, ot any stipulations set out in this mortgage, the Mozttagee. at its option. may write to the Mortgagor at his Lt known
addless giving him thirty ¢ 30) days i which to rectify the said default and shoul] the Maortzagor fal to rectify said defylt within the
saird thitty days. the Marlgacer, may. al its option, increase the interest rate on the loan balanee for the remaining term of the loan of
for a Tesser fenm to the pasimmg 1ats per anmen petmitterd to be charged ot that time by applicalile Sonthy Caralina law, or a Jesser
increase rate as may be detenmiued by the Awociation, The monthly payments will be adjusted accunlingly,

1. That should the Mortgaior fail to male pavments of principal and interest as due on the promissory note and should any monthly
installment become past diie for a perind in evorss of 15 days, the Morteagee nay calleet a “te charge™ not to excead an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor hereby assigns to the Mosteagee, its successors and awigns, all the reats, fssues. ani profits acering from
the morteaged premises. petaining the right to cellent the same so Tong as the el heely seenral ds net B arrears of payinent, hut
should any part of the principal imlebtedness, or interest. taves, or fire foance peeminns, be past due and unpaicd, the Mortgagee
nuay without notice o further proceodings Libe ovet the moeteaped premives, if they shall D mevupicd by a tenant or tenants, and
evllect sxid rents and profits and apehy the same to the Indedtednes herehy secnred, withont halility o account for amthing more
than the 1ents and profits actilly wllected, Tess the cost of enflection arwl any tevant s authotiresd, npon regiiest by Mortgagee, to
miake all rental payments dirvt ta the Mortsagers, withont liability by the Morteazor. wntil wotifid to the contrary by the Mortzages;
and shoukl said premives at the time of such default be ocompiad by the Morteagor, the Motereee way apply ta the Judge of the
County Conted or o any Jaudee of the Court of Conrwn Pleas who shall e resident o presiding in the comnty: aforestid for the appoint-
ment of 3 teveives with authaity o Le presession of said premises amd colleet sucly sents, and profits, applying saiid rents, after mr.
fnlzhllu- ool of collection, to the mortgage dobt witlt Jishility €5 aceumnt fo anpthing more than the tents amd prolits actitally
coliccled,

13 That the Morteazee, at jts option, may tequire the Mantgagor ta pay to the Mitteages, on the firt thay of each muanth wntil the
vote secured herehy b ully paid, the follissing sume Mt 1y the payients of privcipal amd interest provided in il note: 2 sum
oqnal 1o the presinany hat will neat hevime e amd pyalde on policies o prentggee pataranty imuranee (if applicatide ), Giee 2 other
uzanl imntance eonering the morgagol preguaty, plis taves. and avessments nest die o e nantieaged premives (all as estimates] by
the Mortiagoe) Sove all wpne alrvaly il thetefor, daided by the number of sonthe by elapae B fore one monly prioe o the date when
sl preminms, tanes amd avessments wll T e rad pravabibes, s wsmns g e Lebd v Muteagen to pay wid premioms, taves and
special avecanents, Mol tlee rssients eured the auunint of paymeents 4 tnally owade by the Muteasre fur Lavs, avaunents, or
imurance premingn, the evys pnay b cemditrad Sn the Mk iger an sulievpient paynwents o e male by the Mateavor; of, however,
avid sums shall be innflicicnt ta nle wid promnts when e same Bl Tesom doe aned puyable, the Mmteagee shall vt the
Mosteag any anwninty vecesaty to moke np the dfuicans. Tl Mot firtlier erens that b the sl of ey sears from the Jate
wirol, Mudeazee aon, a ity opdion Al o sl of moteiee ety ee signbir s e Gif applicalle} covering the halance
then trtiining e on the awwtiage ddebit, gl the lwteagoe v, at it opbwns, pay the singde prension szt for e femaining
years of e feun o the Abelveay sy 1y o g raiom amd arldd v sanme 1 e morteace 1k Bt fuwhich cvent the Mestearne shall

tepay ta Mutapet smhy presuisan payoent, wali oot at the rate spenfin i aid promivany nte, in ol minthly [mstallmests
over the remaining payment prual,
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